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 Smith Limited 

 

 Trading and Profit and Loss Account 

 for the Period 1 November 2016 to 30 April 2017 
 

 1.11.16 

 to 

 30.4.17 

 £  % of sales 

 Turnover 
 Sales 65,214 100.00 

    

 Cost of sales 
 Purchases 9,600 14.72 

    

 

 GROSS PROFIT 55,614 85.28 

    

 

 Expenditure 

 Insurance 570 0.87 

 Directors' salaries 3,846 5.90 

 Wages 4,752 7.29 

 Telephone 2,412 3.70 

 Printing, postage & stationery 672 1.03 

 Advertising 4,872 7.47 

 Motor expenses 4,950 7.59 

 Repairs and renewals 1,338 2.05 

 Cleaning 72 0.11 

 Subscription 1,344 2.06 

 Entertaining 2,022 3.10 

 Accountancy 342 0.52 

 Legal & professional fees 2,664 4.09 

    

 29,856 45.78 

    

 

 Finance costs 
 Bank charges 744 1.14 

    

 

 Total overheads 30,600 46.92 

    

 

 NET PROFIT 25,014 38.36 

    




